Did You Know

Uncle Sam Is Going Electronic

Starting in March 2011, if the U.S. Treasury gets its way, new recipients to the Social Security System as well as other monthly 

benefit programs for Veterans, Railroad Retirement and  Supplementary Security Income will have to choose the ‘Direct Deposit’ approach to their bank account as the method of receiving all future benefit payments.

Also under new rules proposed by the U.S. Treasury Department, existing benefit participants receiving these federal payments will likewise be required to receive their benefit payments by ‘Direct Deposit’ in lieu of a paper check beginning in 2013. 

Some of the many advantages of ‘Direct Deposit’ are:

·  Safety

·  Ease

·  Convenience

·  Payment Timeliness

Further updates will follow when the U.S. Treasury releases any and all formal data.

For those with internet access, you can check the status of this change electronically by going directly to the Social Security website:
www.socialsecurity.gov
or

by calling their toll free number @ 

1.800.772.1213
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